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Cet Invested, Stay Invested

This investment option combines the proven equity research atJ.P. Morgan Asset Management with a disciplined
index options strategy, enabling clients to participate in equity market gains while mitigating risk in declining markets.
It is managed by the same experienced team that oversees the retail Morningstar Silver Analyst-rated mutual fund.’

As seen in the chart below, volatility is normal, but it can make it difficult for clients to remain invested. This investment
option is designed to help clients stay invested in the market, despite market corrections, by seeking:

Equity market gains, while hedging against market declines.

To provide a risk profile similar to that of a 60% stock/40% bond portfolio without the interest-rate risk
associated with fixed income.

To deliver half the volatility of the S&P 500® index with competitive risk-adjusted returns.

Market Corrections Are Normal
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See the back page for the chart source information.

Reasons to consider using this investment option within a

Pacific Life variable annuity: 1\ 1
Can be elected with optional living benefits J'P Organ
Equity market participation for clients with a conservative Asset Management
risk profile JPMORGAN

Downside protection without relying on historical correlations HEDGED EQU|TY
Lower volatility than the S&P 500 index

'Source: Morningstar, 9/10/20. JPMorgan Hedged Equity Fund | Shares.
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Asset Management

For more information, contact a Pacific Life advisory consultant.
Call (866) 441-2354 | Visit PacificLifeAdvisory.com

Pacific Life is a product provider. It is not a fiduciary and therefore does not give advice or make recommendations regarding
insurance or investment products.

Investors should carefully consider a variable annuity’s risks, charges, limitations, and expenses, as well as the risks,
charges, expenses, and investment goals of the underlying investment options. This and other information about
Pacific Life variable annuities are provided in the product and underlying fund prospectuses. These prospectuses should
be read carefully before investing.

Chart source: FactSet, Standard & Poor’s, J.P. Morgan Asset Management. Returns are based on price index only and do
not include dividends. Intra-year drops refer to the largest market drops from a peak to a trough during te year. For
illustrative purposes only. Returns shown are calendar year returns from 1980 to 2020. Guide to the Markets - U.S. Data
as of 12/31/20, page 18.

All investing involves risk, including the possible loss of the principal amount invested. The value of the variable
investment options will fluctuatea so that shares, when redeemed, may be worth more or less than the original cost.
Please see the prospectus for a detailed description of investment risks.

Although managed by the same money manager, this fund may not have the same underlying holdings or performance
as the retail mutual funds. Investment results may be higher or lower.

The index is not available for direct investment, and index performance does not include the reinvestment of dividends.

S&P is a registered trademark of Standard & Poor’s Financial Services LLC. All third party trademarks referenced by Pacific Life,
such as S&P, belong to their respective owners. References to third party trademarks do not indicate or signify any relationship,
sponsorship or endorsement between Pacific Life and the owners of referenced trademarks.

JPMorgan Distribution Services, Inc. and the products it distributes and Morningstar Inc. are not affiliated with Pacific Life
or Pacific Select Distributors, LLC.

Pacific Life refers to Pacific Life Insurance Company and its affiliates, including Pacific Life & Annuity Company. Insurance
products are issued by Pacific Life Insurance Company in all states except New York and in New York by Pacific Life &
Annuity Company. Product availability and features may vary by state. Each insurance company is solely responsible for
the financial obligations accruing under the products it issues. Annuity products are not FDIC insured, may lose value,
and are not guaranteed by any bank.

Variable insurance products are distributed by Pacific Select Distributors, LLC (member FINRA & SIPC), a subsidiary of
Pacific Life Insurance Company (Newport Beach, CA) and an affiliate of Pacific Life & Annuity Company and are available
through licensed third parties.
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